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7 HMEPEZ OIKONOMIA

Avapéveral peyaAn kapyn tou npaypatikou AElM to 2° tpipnvo 2020 — MeichOnkav
e§aywyég kal elcaywyég oto 4pnvo lavouapiou-AnpiAiou 2020

To 1° tpipnvo 2020 to npaypatiké Akabdpicto Eyxwpio Mpoiov (AEM) otnv EAM\Gda cuppikvOnke
oe TpIpnviaia Bdon katd -1,6% QoQ évavu -3,6% QoQ otnv Eupwdwvn. Ta anoteAéopata tou 2°°
TPIPNVOU gival Npoypappatiopévo va dnpooieutolyv otg 4/9/2020. Adyw tng £€€apong Tng uyelovo-
HIKNG KPioNnG KAl TwWV avaykaiwVv PETPWYV KOIVWVIKNG Anootacionoinong, N KAPYn tng OIKOVOUIKNG
dpaoctnpidtntag tou 1°V tpipnvou 2020 avapévetal va evtaBei to 2° tpipnvo 2020. Autd eivar Aoyikd
va cupBei, tooo otnv EAAGSa 660 kal otnv aAdodann, kKaBwg n napaywyn — €181ka tov Anpikio 2020
kail otig apxég Maiou 2020 — pei®Onke andtopa og NoAAoUG TopEi§ TNG olkovopiag. H npoogopd kai
n {ntnon cuppPIKvOONKAV TAUTOXPOVA PE ANMOTEAECHA TN PEIWON TOU Napayopevou npoidvrog. Eai-
Tiag autng tng Npwtogavoug S1IaTtapaxig n TPIPNvidia ntwon tou npaypatikou AEM to 2° tpipnvo
2020 eivar noAU mBavoév va eival n Babutepn nou €xel kataypa@ei oto ocUvoAo twv d1abécipwv
NAPATNPNCEWV TWV TPIPNVIAiwY eOVIKOV Aoyapiacpwyv (BAéne Ixnpa 1).

Ixnpa 1: EAAdda — Oi 10 BaButepeg Tpipnviaieg MNtwoeig tou MNMpaypatikou AEM otnv EAAGSq,

Aeiypa Napatnpnoswyv 1995Q1-2020Q1, Enoxikd AlopBwpéva Xtoixeia
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Tpipnvo-Etog

Mnyn: (a) ENAnvikh Ztatiotkh Apxn (EALTAT), (B) Eurobank Research.
Ta otoixeia nou dnpoocielovtal auth tnv Nepiodo and eniocnpoug opyaviopoug 6nwsg n EAAnvikn

Zrauoukn Apxn (EAZTAT) kai n Tpdaneda tng EAGdog (TtE), apopouv eni to nAeiotov napatnpnoeig

Tou 2° tpipnvou 2020. Baoel twv otoixeiwy tou Icoduyiou nAnpwpwyv (nnyn: TTE), o pubpdc peiwong
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TWV €§WTEPIKWY cUVAAAaywV tng EAAGSag enitaxivOnke tov Anpilio 2020 oe cUykpion pe tov Mdp-
1o 2020. Zuykekpipéva ol e€aywyég ayabwv kal unnpecioV (EEaIPOUPEVV TWV KAUGIHWY Kal TwV
nhoiwv) ouppikveBnkav ot etnoia Bdon katd -21,6% and -10,5% tov nponyolpevo phva kai og 6-
poug 4unvou lavouapiou-AnpiAiou 2020 katd -5,4% andé avodo 5,8% to apéowg nponyoUpevo
4unvo (BAéne Ixnpa 2).

Ixnpa 2: EAA@da — E§aywyég, Eicaywyég kai loouyio AyaBv kal Yinpeoiwv (e§aipoupévav twv
nAoiwv Kal twv kauoipwy), Ethoia % MetafBoAn Kivntou ABpoicpatog 4 Mnvov
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Mnvag-Etog

Mnyn: (a) Tpdneda tng EAAGdog (TTE), (B) Eurobank Research.

Ynpeiwon: (a) wg AA opiloupe tov apiotepd kabeto agova kal wg AA tov avtiotoixo de€16.
H npoavagepBeica peiwon twv e€aywydv ayabwmv kal unnpeoi@v (e€aIpOUNEVV TWV KAUGIHWY
Kal twv NAoiwv) NponABe kKupiwG anod Tov ToPéa ToU ToUPICHOU Kal akoAoUBNOE Autdg TwV PETAPO-
pwv. O pubuoG peiwong Twv e§aywyw®V EPnopeupdtwy enitaxivOnke oto -13,1% YoY and -4,6% YoY
tov Mdptio 2020, wotdéoo, Adyw tng KAANG enidoong twv 2 npwtwyv punvav tou 2020 (n avtaywvi-
oTKOTNTA O OPOUG TIPWV CUVEXICE va Kiveital avodika to 1° tpipnvo 2020, BAéne Ixnpa 3), oto
4pnvo lavouapiou-AnpiAiou 2020 n ethcia petafoAn twv e§aywywyV eYNOPEUPATWY ATav oplakd
Oetikn.

O1 toupiotikég unnpeaieg napoucialouv uwnAd Pabud euaicBnoiag otnv NApoUca UYEIOVOUIKN
kpion. AvaAutikd, ol taidiwtikég elonpd&elg otnv EAAMGSa tov Anpilio 2020 npooeyyiotikd pndevi-
otnkav (-98,7% YoY n -€536,2 ekart. YoY) kai oto 4pnvo lavouapiou-Anpiliou katéypayav ntoon -
51,4% YoY (BAéne Ixnpa 4). H peicwvon tng eioepxdpevng tagidiwtikng kivnong katd -1,1 ekat. YoY ta-
§1010teg eppnvelel Aiyo napandvw and to 60,0% tng napandvw MPETABOANG TwV TOUPICTIKWV
€060wV, PE To undAoino Nocootd va egnyeital and tnv ntwon tng dandvng avd ta&idl katd -€91,1
YoY.

210 nedio TWV £10aYyWYWVY, 0 NOCOCTIdiog PUBPSG cuppPikvWwong NTav NAPOHPOIOG PE EKEIVOV TWV -
€aywywv. AvaAuTiKd, ol elcaywyéG ayabwv kal unnpecioVv (€aIpOUPEVV TWV KAUGIPWY Kal TwV
nAoiwv) peiwdnkav ot ethola Bdon katd -21,7% tov Anpihio 2020 ané -10,9% tov Mdapuo 2020. Ito
4punvo lavouapiou-AnpiAiou 2020 n ntwon diapopPwbnke oto -5,7% YoY ané augnon 3,6% YoY to
apéocwg nponyoupevo tpipnvo. O TopEéag TwV EPNOPEUPATWY EIXE TNV UPNAOTEPN CUPPETOXN OTNV

npoavagepBeioca peiwon kal akoAoUBNoe AUTOG TWV TOUPICTIKWY Unnpeoi®v (-6,6% YoY n -€884,8
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ekat. YoY kai -52,3% YoY n -€477,9 ekat. avtiotoixa oto 4unvo lavouapiou-Anpihiou 2020). H
NToN TWV EI0AYWYWV KEPAAAIOUXIKWOV ayaBwv Kal Np@IwV UA®V dUvatal va NPoKAAEéCEl MECEIG
otnv NAeUPd TNG NPOCPOPAG TNG OIKOVOIAG.
Ixnpa 3: EAA@da — MNMpaypatikn AnoteAecpatikn XuvalAaypatikn lootipia og ¥xéon pe tv Eupw-
{wvn og Opoug Aciktn Tipodv KatavaAwtn, Asiktng 2010 = 100
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Mnyn: (a) Eupwnaikn Zratuotkn Ynnpeoia (Eurostat), (B) Eurobank Research.

Bdoel twv napandvw anoteAecpdtwy, to éAAeippa tou 1Icoduyiou ayaBwv kal unnpeociwv (e§aipou-
HEVWV TWV KAUGIYWYV KAl Twv nAoiwv) peikdnke o ethola Bdon katd €264,1 ekat. oto 4unvo
lavouapiou-Anpihiou 2020. Autd ntav anotéAecpa TNG CUPPIKVWONG TOU eAAEIPUATOG TwWV EPNO-
PEUPATWY NOU UNEPAVTICTABUICE TNV NTWON TOU MAEOVACHPATOG TWV UMNPECIWV.

Ixnpa 4: EAAada — Ta&idiwtikég Eionpdageig, Etnoia % Metaf3oAn Kivntou ABpoicpatog 4 Mnvov
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Mnyn: (a) Tpaneda tng EANGdog (TtE), (B) Eurobank Research.

‘Onwg avagpépape otnv apxn tou deAtiou, oto 2° tpipnvo 2020 avapévetal enitdxuvon tou pubpou
ntwong tou npaypatikou AEM otnv EAAGSa, Snwg kal 0Tto cUVOAO TwV OIKOVOuIDV O1EBvwG. Ta otol-
xgia tng Propnxavikng napaywyng (avagopd oto teixog 335, 10/6/2020) kai twv e§aywyV Kal Twv
gloaywywy yia tov pnva Anpiiio 2020 deixvouv npog autn tnv kateBuvon. Tnv gpxdpevn e do-

péda eival npoypappaticpévo va dnpooieutei (30/6/2020) kai o deiktng AlavikoU pnopiou yia tov
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phAva Anpilio 2020, évag deiktng nou napouciddel Ioxupn BeTIKA cuoxEtion PE TV I8IWTIKA KATAVA-
Awon. Adyw tng uwnAng afeBaidtntag nou NPokaAgi N NAYKOOUIA UYEIOVOHIKN KPION, CNPAVTIKES
npokAnoceig Bpiokovtal pnpootd pag. And t pia nAeupd to péyebog Tou NANYPATog OTov ToupIopd
(3° tpipnvo) kar ané v dAAn o1 emnpdoBeteg niEceig nou dUvatdl Va NMPOKAAECOUV GTO EYXWPIO
O1a0€o1po €1060npa ol au§npéveg POPOAOYIKEG UNOXPEWOEIG and To TEAOG Tou kaAokaipiou Kal €-
neita (4° tpipnvo). O1 teAeutaieg oxetiovtal Pe th S1AKOMNA TNG AVACTOANG MANPWHWV OPWV Nou

eniBANBNKav yia tnv aviigeTwNIon TNG OIKOVOUIKNG KPIoNG MOU NPOKAAECE N navonpia To KOPpwVvoiou
COVID-19.
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To 1° tpiunvo 2020 n etficia % petaBoAr tou npaypatikou AEM Atav -0,9% (+1,0% (2019Q4) kai +1,6%

Mivakag Al: Bacika Makpooikovopika Mey€0n tng EAAnvikng Oikovopiag

Mpaypatké AkaBdpicto Eyxwpio Mpoidv (enoxikd diopBwpuéva otoixeia)

(2019Q1)), n avtiotoixn tpiunviaia % petaBoAn frav -1,6% (-0,7% (2019Q4) kai +0,2% (2019Q1))

MpoBAéyeig yia to ouvolo tou étous - Eupwnaikn Enitponn, Mai-2020: 2019 +1,9%, 2020 -9.7%. 2021 7.9%
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MpoPBAyeig yia to ouvoAo tou €tous - Eupwnaikr Enitponn, Mai-2020: 2019 17,3%, 2020 19.9%. 2021 16.8%
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Tov Mdio 2020 n etrjoia % petaBoAn tou EVATK ritav -0,7% (-0,9% (4/2020) kai +0,6% (5/2019)) kai n
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avtiotoixn péon etioia % petaBoArn (MO 12 unvav) nrav +0,2% (+0,3% (4/2020) kai +0,9% (5/2019))
MpoPBAéyeig yia to ouvoAo tou €tous - Eupwnaikr) Emitponn, Mai-2020: 2019 +0,5%, 2020 -0.6%. 2021 +0.5%
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AEN (% YoY & % QoQ)

Mepiodog: 2000Q1-2020Q1
XToIxeia: TpIpnviaia

Mécog Opog: +0,4%
Aidpecog: +1,0%

Méyioto: +6,8% (2003Q4)
EAéxioto: -10,3% (2011Q1)

AA = apiotepog d€ovag
AA = 5e§16¢ a€ovag
Anpogciguon: 4/6/2020
(npoowpiva ctoixeia)
Enoy, dny.: 4/9/2020 (npo-

owpPIVA oToIXeia)

Moocooté Avepyiag (%)

Mepiodog: 3/2006-3/2020
Zroixeia: pnviaia

Mécog Opog: 18,0%
Aidpeoog: 18,8%

Méyioto: 27,9% (7/2013)
EAéxioto: 7,4% (5/2008)

AA = apiotep6g dgovag
AA = 5e§16¢ d€ovag

MM = noocoot, povad,
Anpooieuon: 11/6/2020
Enoy, dny,: 9/7/2020

EvATK (% YoY)

MNepiodog: 5/2000-5/2020
Zroixeia: pnviaia

Méoog Opog: +2,0%
Aidpeocog: +2,6%

Méyioto: +5,7% (9/2010)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/6/2020
Enoy, dny,: 10/7/2020

MNnyn: (a) ENMnvikn Ztauotkn Apxn (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research,
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Nivakag A2: Acikteg Oikovopikhg Apactnpiétntag (upnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovouiacg): -0,3% YoY tov Map-20 ané +0,5%  Aciktng Oikovouikou KAiuatog: 88,5 MA tov Mai-20, -10,8 MA MoM kai
YoY tov @¢B-20, +1,6% YoY v nepiodo Anp-19 — Map-20 (12M) ané

+22% YoY twv nepiodo Anp-18 - Map-19 (enopévn dnuoocicuon:

-13,9 MA YoY tov Mai-20 ané -10,1 MA MoM ka1 -2,7 YoY MA tov Anp-
20 (enépevn dnuooieuon: 29/6/2020)

9/7/2020)
AnaoxdéAnaon, % YoY, AA 120 Aciktng Oikovopikou KAipatog, EAAGSa, MA
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Aciktng Oykou Aiavikou Eunopiou: -1,4% MoM kai +3,3% YoY tov @ef-

Aciktn¢ Eyniotoouvng KatavaAwti: -33,0 MA tov Mai-20, -0,4 MA MoM
20 anéd +3,2% MoM ka1 +6,0% YoY tov lav-20, +2,1% YoY tnv nepiodo

kai -3,5 MA YoY tov Mai-20 ané -16,1 MA MoM kai -1,7 MA YoY tov
Map-19 — ®eB-20 (12M) ané +0,8% YoY tnv nepiodo Map-18 — @eB-19  Anp-20 (endépevn dnuoocicuon: 29/6/2020)
(endpevn dnuooicuon: 30/6/2020)

————————————— Aeiktng Oykou Aiavikou Epnopiou, % YoY

5 Aeiktng Epniotoouvng KatavaAwtn, EAAGSa, MA
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Aciktng [Mapaywyn¢ Metanoinong: -12,3% MoM kai -11,3% YoY tov Anp-

Aciktn¢ PMI Metanoinong: 41,1 MA tov Mai-20, +11,6 MA MoM kai -13,1
MA YoY tov Mai-20 ané -13,0 MA MoM ka1 -27,1 MA YoY tov Anp-20
(endépevn dnuooisuon: 1/7/2020)

20 ané +2,3% MoM kai +1,7% YoY tov Map-20, -0,4% YoY tnv nepiodo
Mai-19 — Anp-20 (12M) ané +2,5% YoY tnv nepiodo Mai-18 — Anp-19
(endpevn dnuooicuon: 10/7/2020)
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MNnyn: (a) ENMnvikn Ttauotkn Apxn (EAZTAT), (B) 18pupa Oikovopikdv kai Biopnxavikav Epguvav (IOBE), (y) IHS Markit, (3) Eurobank Research,
Inustiwon: (a) wg MA opiloupe tg povadeg deiktn, wg MO tov péco 6po kai wg MoM kai YoY tn pnviaia kai tnv ethoia petaBoAn avtictoixa,
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Mivakag A3: Bacika Makpooikovopika - Mikpookovopika Meyé8n wng EAAnvikris Oikovopiag
Evnpépwon: 26/6/2020 Mapatipnan

Enox. TeAeutaia Mponyoupevng
MezaBAntég Sfroix. Mnyh MapaBeon Aiépd.  Mapatipnon Nepiddou Napatnpraeis MapeA@éviwv Exdv

Ba iokénnon

Mpaypauks AkaBapioto Eyxapio Mpoi y (1,0 %Yoy - 1.9% 2019 19% 2018 15% 207  -02% 2016  -04% 2015 07% 2014

MNpaypatksé Akabapioto Eyxdpio Mpoidv €315 194.4 190.8 187.2 184.4 184.8 185.6

Ovopactiké AkaBapioto Eyxdpio Mpoicv 187.5 1847 180.2 1765 1773 1787

Mooootoé Avepyiag % 17.3% 19.3% 215% 23.5% 24.9% 26.5%

Evappoviopévog Aeiktng Tipcv K At 0.5% 0.8% 11% 0.0% -1.1% -1.4%

AnonAnBwpiotig Akabapiotou Eyxdpiou Mpoidvtog 0.4% 0.5% 0.6% -0.2% -03% -1.8%

Mpaypauks AkaBapioto Eyxapio Mpoiov q Nai  -09% 2020Q1 10% 2019Q4 16% 2019Q1 27% 2018Q1 00% 2017Q1 -0.6% 2016Q1

Mpaypatké AkaBapioto Eyxapio Mpoiov % QoQ -1.6% -07% 0.2% 0.5% 0.0% 0.0%

Mogooté Avepyiag m % 14.4% Map-20 159% @ep-20 18.1% Map-19 20.0% Map-18 220% Map-17 238% Map-16

Evapp pévog Aeiktng Tipcv K Awtn -0.7% Mai-20  -0.9% Anp-20 06% Mai-19  08% Mai-18  15% Mai-17  -.02% Mai-16
A : Eyxd Mpoiévrog q Nai  -1.8% 2020Q1 -0.8% 2019Q4 04% 2019Q1 00% 2018Q1 12% 2017Q1 -04% 2016 Q1

Npayp. 1Biwukn Kataval. (Noikokupia kar MKIEN) q (,@) %YoY Nai  -07% 2020Q1 13% 2019Q4 13% 2019Q1 05% 2018Q1 11% 2077Q1 -13% 2016 Q1

Mpayp. Anpéoia Katavarwon 2.0% -1.4% 0.4% -03% -3.0% -07%

MNpayp. Enevduoeig Mayicov (18iwukés kar Anpooieg) -6.4% 14.0% 8.8% -87% 7.9% -8.6%

Npayp. EEaywyés (Ayabd kar Ynnpeoies) 2.5% 0.7% 4.8% 8.9% 6.1% -9.2%

Mpayp. Eicaywyés (Ayada kai Ynnpeoieg) 0.2% -0.3% 9.7% -7.5% 16.2% -9.3%

Mpayy. Napaywyik. tng Epyaciag (ava dtopo) q @) %YoY Na  .14% 2020Q1 -0.5% 2019Q4 -0.6% 2019Q1 10% 2018Q1 -07% 2017Q1 -22% 2016Q1

Mpayy. Mapaywyik. tng Epyaciag (ava @pa epyasiag) 4.2% -0.9% -0.6% 1.0% 0.4% -4.5%

AnaoxohoGpevor m (1), (7) xAdatopa  Nai 38744 Map-20 38847 ®ef-20 3887.4 Map-19 37984 Map-18 37316 Map-17 36614 Map-16

Avepyor 653.7 733.1 857.0 951.8 1054.9 1141.9

Epyatiké Auvapiké 4528.1 4617.8 4744.4 4750.2 4786.5 4803.3

Mn Evepyé MAnBuopés 3373.4 3286.2 3200.1 3236.5 3235.6 3254.9

Acikng TGV AIGEPICPATEV q (@, %YoY Oxi  69% 2020Q1 7.5% 2019Q4 56% 2019Q1 05% 2018Q1 -20% 207Q1 -43% 2016Q1

Aciking YneuBivewv MpopnBeicv (PMI) m (5,7 MA Nai 411 Mai-20 295 Anp-20 542 Mai-19 542 Mai-18 496 Mai-7 484  Mai-16

Aciktng Biopnxavikng Mapaywyng ), @) % YoY -92%  Anp-20 0.2% Map-20  19% Anp-19 29% Anp-18 08% Anp-7 23%  Anp-16

Aciktng Oykou oto Alaviké Eunépio -22% Map-20 23% DeP-20  4.1% Map-19  07% Map-18 -10% Map-17 -07% Map-16

Aciking Kukhou Epyacicv oto Xovdpikd Epndpio q M, -3.7% 2020Q1 -3.5% 2019Q3 54% 2018Q4 3.0% 2017Q4 -02% 2016Q4 -1.8% 2015Q4

Aciktng KokAou Epyacicov otov Topéa twv AUTOKIV. -7.0% 9.4% 8.4% 14.8% 0.6% 10.8%

m
€
&
a

°
H
o
R
2
y

&
B
A

loouyio Tpexouamy Zuvaraydv (A+B+M+A) m (2,7 I2m€dg Oxi 21 Anp-20 24 Map-20 .58 Anp-19 42 Anp-18 32 Anp-17 -0.1 Anp-16
A loogiyio AyaBv (A1+A2+A3) -22.0 224 -23.1 -202 -19.0 -16.8
Al. Kauoipwv -5.1 -5.1 -5.4 -4.0 -3.5 -3.2
A2. MAoicov -0.3 -0.3 -0.1 -0.1 0.0 0.0
A3. Xwpig Kavaoipa kai MAoia -16.5 -17.0 -17.6 -16.1 -15.5 -13.6
B. looguyio Ynnpeoicv (B1+B2+B3) 20.5 207 19.8 17.6 16.8 16.8
B1. Tagidiwtkd 152 15.5 13.9 127 1.2 120
B2. Metagopv 55 57 6.0 47 49 a4
B3. Aoindv Ynnpeaidv -0.3 -0.4 -0.2 02 0.6 03
. looZoyio Mpwtoyevav Eicodnpdtwy (M+72+3) 1.4 15 17 -2 -0.6 03
M.ApoiB®v kai MicBaov -1.2 -12 -11 -11 -11 -1.0
r2.Tékwv, Mepiopatwv kai Kepdov -2.8 -2.8 -3.0 27 -23 -16
3. Aoincv Mpwroyevav Eicodnpatwy 26 25 2.4 26 2.8 2.9
A. looZ0y1o Aeutepoyevaov Eigodnpdtwv (A1+A2) 0.8 0.8 -07 -0.5 -04 -03
Al Teviking KuBépvnong 0.6 0.6 -1.0 -0.8 -0.7 -0.4
A2. Aoincv Topéwv 02 02 03 03 03 0.2
looguyio Mevikig Kupépvnang % tou AEM y ,@ % N 1.5% 2019 1.0% 2018 0.7% 2017 0.5% 2016 -5.6% 2015 -3.6% 2014
Mpwroyevég looduyio Mevikng KuBépvnong % tou AEM 4.4% 4.3% 3.8% 37% -2.1% 0.4%
Xpéog levikng Kuépvnang % tou AEM 176.6% 181.2% 176.2% 178.5% 175.9% 178.9%
6 l f¢ Kata®é - @,0 % - -0.50% 18/9/19 -0.40% 16/3/16 -030% 9/12/144 -0.20% 10/9/14 -0.10% 11/6/144 0.00% 13/11/13
Anponpaoieg Ztabepol Enitokiou 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
: 1 Oprakng Xpnpatodstnong 0.25% 0.25% 0.30% 030% 0.40% 0.75%
Anédoon Tithwv EMnvikou Anpoaiou (10 £tn), Téhog Mepiédou m (6),(7) % - 1.51% Mai-20  217% Anp-20 290% Mai-19  460% Mai-18 608% Mai-17 727% Mai-16
Tpanediké Méoo Entékio Katabéoewv (véwv) @), (7 013% Anp-20 014% Map-20 028% Anp-19 029% Anp-18 031% Anp-7 045% Anp-16
Tpanegiké Méco Enitokio Aaveiwv (véwv) 4.05% 4.06% 4.93% 4.57% 474% 4.85%
Tpanediké Méoo Enrtékio Katabéoewv (upiotapevev) 0.15% 0.15% 0.28% 0.32% 0.31% 0.45%
Tpanegiké Méoo Enitékio Aaveiwv (upiotapevey) 3.88% 3.90% 4.17% 439% 470% 495%
Teviké Zovolo Xpnpatoddtnong (A+B+I+A) m (2,7 €315 Oxt 168.1 Anp-20 1682 Map-20 1777 Anp-19 1956 Anp-18 2108 Anp-17 2245 Anp-16
A. Tevikin KuBépvnon 208 210 16.7 16.9 17.9 228
B. Idiwuikég Enixeipnoeig 73.0 727 753 86.6 93.9 95.7
I Bicoteg kar IMKI 658 661 747 79.8 85.8 927
A. Ayporteg, EAeu®. Enayyehpartieg kar Atopikég Enix. 8.5 8.5 1A 123 131 133
Zuvolo KataBéoewy kai Pénog (A+B+I+A) m  (2),7) €315 Oxi 2025 Anp-20  199.4 Map-20 1654 Anp-19 1560 Anp-18 1551 Anp-17 1535 Anp-16
A. Kdroikol Eowtepikol (A1+A2+A3) 159.8 162.4 149.4 3 129.7 1303
Al Fevikn Kupépvnon 13.2 173 147 14.4 10.8 88
A2. IBiwtikég Enixeiphoeig (A2.1+A2.2+A2.3) 273 27.5 23.5 22.6 19.8 19.3
A2.1. AopaNioukég Enixeipriceig 1.2 11 13 17 13 13
A2.2. Noind Xpnpatoniotwtikd I8pupata 24 24 18 17 17 3.6
A2.3. Mn Xpnpatoniotwrikés Enixeipnoeig 237 239 204 19.2 16.8 143
A3. Noikokupia kai IMKI 19.3 117.6 m2 104.4 99.2 102.2
B. Katoikol Aoindv Xwpdv Eupwidvng 1.9 19 19 16 2.0 16
I. Mn Kartoikor EupwZ@vng 64 6.2 58 49 6.7 47
A. Ynoxpeaoeig Ixeud, pe MetaiBag, Mepiouo. Sroixeia 345 2838 83 81 16.6 17.0
Aciktng Oikovopikou KAipatog m (3),7) MA Nai 88.5 Mai-20 99.3 Anp-20  102.4 Mai-19 1053 Mai-18 96.1 Mai-17 92.8 Mai-16
Biopnxavia (ctapion 40%) -15.4 -5.6 -0.2 -1.5 -10.4 -6
Ynnpeoieg (otaBpion 30%) -40.3 11 73 251 ns -4
Katavahwtig (otabpion 20%) -33.0 -32.6 -29.5 -48.6 -65.0 -66.5
Niaviké Eynépio (otaBpion 5%) 224 32 -0.7 64 15 51
Kataokeuég (otaBpion 5%) -76.1 -76.3 -53.6 -39.0 -67.4 -39.0

Miny#: (1) EMnvika Zratiotika Apxi (EAZTAT), (2) TpaneZa tng EMados (TeE), (3) Eupewnaiks Enrtponi (European Commission), (4) Eupwnaikn Itatiotkn Yanpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AidBuvon Orxovoyikiig AvaAuong kai Epeuvag AieBvav Keg yop@v Eurobank (E k Research).

Enpeicon: (1) wG y, q kai m opiZoupE ta etAcIa, TEIUNVIAIa Kal pnviaia GToixeia avtiotoixa, (2) w % YoY opiZoupe thy eticia nosostiaia petaBoli, wg % QoQ opiloupie T TpIpNViaia nocootiaia petaBoAn,
¢ Z12m opiloupe to GBpoiopa 12 pnvav kar wg MA opiloupe tig povadeg eiktn, (3) oto nedio Enitékia Avagpopdg Eupwnaikng Kevipikng Tpanedag, ta otoixeia napeABOviwy etV avagépoval oug
NapeABoUOES NpEPOPNViES KATd TIG onoies UNAPEE pEtaBoAA ota ev Adyw enrtoKia.
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Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, O6dwpog Zrapatiov
Avwtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

EvayyeAia Toiapndou
Oikovopikn AvaAdtpia
etsiampaou@eurobank,gr
+30 214 40 59 712

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn dielBuvon nou akoAousi: https://www,eurobank,gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www,eurobank,gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https://twitter,com/Eurobank_Group
AkolAouBnote pag oto Linkedln: https://www,linkedin,com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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